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Reporting banks in Federal reserve 
bank cities 97, 
159, 221, 298, 364, 439, 534, 609. 
670, 728, '821, 875. 
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By weeks 96, 
158, 219, 296, 362, 437, 532, 607, 
669, 726, 819, 873. 
Revision of weekly statements --- 8 
State banks, on call dates. 225, 367, 674, 884 
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By class of bank 225, 367, 674, 884 
By States 106, 302, 443, 732 
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107, 
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All banks in the United States______- 
303, 444, 733 
Member banks 225, 367, 674, 884 
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Crop estimates 
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149, 205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
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Crop estimates 26, 561, 637, 705, 767, 846 
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255, 321, 388, 469, 566, 632, 700, 762, 841 
Imports— 
Canada 207, 425, 655, 861 
206, 424, 654, 860 
206, 424, 654, 860 
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Wholesale prices , 132, 
182, 252, 318, 385, 466, 553, 629, 697, 759, 759 
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Stock in United States 6 
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182, 252, 318, 385, 466, 553, 627, 697, 759, 759 
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Court opinion, Supreme Court of Minnesota in 

Minneapolis par clearance case 
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Crop moving, discussion of 
Discussion of 
111, 167, 170, 308, 373, 613, 679, 681, 737, 303 
Extended to Italy 112, 494 
Extended to Poland 7 
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Discussion of ____ 111, 170, 373, 613, 681, 825 
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Out-of-town banks in New York market... 168 
Crop estimates 26, 561, 637, 705, 767, 846 
Crop moving, bank credit for, discussion of.... 679 
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United States— 
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Currency reform: 
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Dairy jit wholesale prices lt niin adiehinnesten 19, 132, 
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ms 3, 299, 365, 440, 535, 610, 672, 729, 822, 876 
ebt: 
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Italy 490 
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288, 354, 429, 524, 599, 660, 717, 809, 864 
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By Federal reserve districts_-~--.~_...-- 24, 139, 
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13 
253, 319, 386, 467, 554, 630, 698, 760, 839 
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banks as, law regarding-.._.-....+-.------ 426 
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dates— 

By Federal reserve districts_. ..__---- 102, 
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eee 105, 301, 442, 731 
ene. 08... 2s is ces eS 169 


Federal reserve banks— 
By weeks 91, 153, 214, 291, 
357, 432, 527, 602, 663, 720, 813, 868 
Daily average-......-.--- 93, 155, 212, 289, 
355, 429, 525, 600, 661, 718, 810, 865 
End of month figures__....._____- 211, 288, 
354, 429, 524, 599, 660, 717, 809, 864 
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174, 210, 287, 353, 428, 523, 598, 659, 

716, 808, 863. 
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All banks and banks in small cen- 
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130, 179, 249, 315, 382, 463, 550, 
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National banks, on call dates... 106, 302, 443, 732 
Nonmember banks on call dates 104 
Of mutual savings banks, Morris Plan 
banks, etc., classed as ‘amounts “due 
to” banks in computing reserves 

Public moneys in State member banks, 
law regarding 
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State i on call dates_...._. 107, 303, 444, 733 
Depreciation charges, Federal reserve bank 
mises 165, 611 
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appointment of 
Dewey, Charles S., financial adviser to Polish 
Government, report of 338 
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Directorates, interlocking bank: 
Amendment to law regardi 
Regulations of board governing 
Revision of 
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for year 1928 
Discount rates: 
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177, 247, 313, 380, 461, 548, 624, 692, 754, $38 
Changes in— 
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nks 112, 
170, 308, 373, 376, 445, 449, ad 
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Monthly 128, 177, 
247, 313, 380, 461, 548, 624, 692, 754, 838 
Foreign central banks 
199, 276, 345, 417, 510, 590, 647, 708, 776, ‘858 
Open -market rates in New York City... 15, 128, 
177, 247, 313, 380, 461, 548, 624, 692, 754, 833 
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Federal reserve banks 165, 611 
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Drafts, sight and demand, amendment to Fed- 
eral reserve act regarding rediscount of. 
— stores, retail trade: 
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188, 258, 324, 391, 472, 559, 635, 703, 765, bad 
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Member banks... 371, 450, 536-539, 826, 877-881 
National banks 5. 
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Earnings on bills and securities held by Federal 
reserve banks 164, 611 
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a reserve requirements 
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Bank of— 
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Gold holdings, 1913-1927 





Legal reserve requirements 








INDEX TO VOLUME 14 











= — 





England—Continued. Page 

British currency and bank notes act. 393, 564, 847 

Cunliffe committee, report of, relating ‘to 
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Debt payment to United States_________- 10 
Foreign exchange — 
Monthly averages. ---.-------- 146, 202, 
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i ili a i 562 
ay me and exports__-_.__--_-- 
ustrial statistics. _......-_-- 
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Bank of— 
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Discount rates— 
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Exchange rates. (See Foreign exchange rates.) 
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powers.) 

mses, Federal Reserve Board, assessment 

164, 611 
Expenses ~“ earnings. (See Earnings and 
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Exports. (See Imports and exports.) 
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223, 299, 365, 440, 535, 610, 672, 729, 822, 876 
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State Bank of Hugo, Minn., v.; par clearance 
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216, 292, 358, 433, 528, 603, 665, 722, 815, 869 
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Wholesa 19, 13 


le 132, 
182, 252, 318, 385, 466, 553, 629, 697, 759, 838 
Food products, index of product ion 20, 134, 
54, 320, 387, 468, 555, 631, 699, 761, 840 
Foreign bank ‘deposits of Federal reserve banks: 


91, 153, 
214, 291, 357, 432, 527, 602, 663, 721, 813, 867 
End of month figures 21 11, 
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Industrial statistics 206, 424, 654, 860 
Money rates 144 
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Unemployment 206, 424, 654, 860 
Wholesale prices— 
All commodities 53, 147, 203, 
280, 349, 421, _ 594, 651, 712, 774, 857 
Groups of commoditi 54, 148, 
281, 350, 422, 515, 595, 652, 713, 775, 858 
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FR il i cube om cone 207, 425, 655, 861 
i igre tonic table deslait 206, 424, 654, 860 
Pa aid title bts Caine citi 206, 424, 654, 860 
nits Linicreniais inci garaiun 207, 425, 655, 861 
Index of— 
Pte cch owns ae 23, 138, 187, 
257, 323, 390, 471, 558, 634, 702, 764, 843 
CE iis itsivis skdsictiisidy Sete letnian- idhtalitea oituibilaiets 133, 183, 
253, 319, 386, 467, 554, 630, 698, 760, 839 
Fuels, wholesale price-------...-_.-.------ 19, 132, 
182, 252, 318, 385, 466, 553, 629, 697, 759, 838 
Furniture, wholesale trade.......___----__- 23, 138, 
187, 257, 323, 390, 471, 558, 634, 702, 764, 843 
Gasoline: 
Production, index of. -..........---.--- 21, 135, 
185, 255, 321, 388, 469, 566, 632, 700, 762, ~s 
ee aa nts cientiicr htnianenen wiih tangs 
Germany: 
Agent general for reparation payments, 
eer elcid s call 28, 474 
Berlin banks, condition of_..._......--- 49, 143, 


199, 276, 345, 417, 510, 590, 647, 708, 770, 853 
Business failures.-._-_____ ___ 207, 425, 655, 861 
Credit conditions__-.................... 2 
Foreign exchange rates— 

Monthly averages___._._...-_- 52, 146, 202, 

279, 348, 420, 513, 593, 650, 711, 773, 856 

Yearly and monthly averages, 1919- 

EEN A eee 56 
I TN ee os 
Gold imports and expo 51, 145, 
201, 278, 347, 419, 512, 592, 649, 710, 772, 855 


_ I Eu oo aa 
rts and exports__.._____- 207, 425, 655, 361 
my seoherte statistics._.......__. 207, 425, 655, 861 
ike oe ET 2 eee et Sapes 50, 144, 


200, 277, 346, 418, 511, 591, 648, 709, 771, 854 
Production statistics 
Reichsbank— 


Aire FONG os So 5 os co eg 326 
Comenget Of. ooo ck ccs 47, 141, 197, 
274, 343, 415, 508, 588, 645, 706, 768, 852 
Discount rates— 
ESSE en Sere 39, 326 
pS ET age 49, 143, 199, 276, 


345, 417, 510, 590, 647, 708, 770, 853 


Gold holdings, 1913-1927_.__._.._.. 261 
Legal reserve requirements _-_-_______- 563 
Retail food prices and cost of living----- 55, 149, 


205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Transportation statistics. _____ 207, 425, 655, 861 
Unemployment AEE gd SST aes 207, 425, 655, 861 
Wholesale prices— 

All commodities __-.._...____- 53, 147, 203, 

280, 349, 421, 514, 594, 651, 712, 774, 857 

Groups of commodities. _______ 54, 148, 204, 

281, 350, 422, 515, 594, 652, 713, 775, 858 
Glass, index of production ONT el ee D 20, 134, 
84, 254, 320, 387, 468, 555, 631, 699, 761, 840 


Gold: 
Coin and certificates, circulation— 
WN apo ois ik oe oe 14, 127, 175, 
246, 312, 379, 460, 547, 623, 691, 753, 864 
Revised figures, 1921-1927________" 176 
Holdings— 
Abroad, discussion of__..........-_- 230 
Belgium pbtinn SMe ed oka ue 266 
Central banks, 1913-1927. _________- 260 
Federal reserve banks-_-________ 89, 151, 212, 


289, 355, 430, 525, 600, 661, 719, 811, 866 


207, 425, 655, 861 






Gold—Continued. Page 
Imports and exports— 
DP COUNENR.. oenncecsectscin 51, 145, 201, 
278, 347, 419, 512, 592, 649, 710, 772, 855 
GONG... nck nk<sdeiiinaciontattnin 329 
United States— 
pscwston of... o....2<02.0en 109, 229 
SU ii nits catia 14, 127, 175, 


246, 312, 379, 460, 547, 623, 691, 753 
United States, Germany, Great Brit- 
ain, Netherlands, South Africa, 
51, 145, 201, 278, 
347, 419, 512, 592, 649, 710, 772, 855 
Stock, monetary— 


Changes in__-_--- 459, 546, 622, 689, 810, 831 
Discussion of ____---- 109, 229, 374, 446, 613 
MEOW. oso contin kaa ceuse 14, 127, 175, 


246, 312, 379, 460, 547, 623, 691, 753, 831 
Monthly averages of daily figures._... 459, 
546, 622, 689, 810, 831 

Weekly averages of daily figures__-_-_- 666 


Gold settlement fund transactions.___..___-_- 93, 155, 
217, 293, 359, 436, 531, 604, 666, 723, 816, 870 
Gold standard: 


ELE pe BE TEMES 500 
Foreign countries, discussion of... 230, 447, 541 
Pranée, ciscnesion Of. =. 446, 541 
RI ais 0 5 tsa: econ cs psiccll cs mange a a 396, 562 
i ae as ite Te wat ae 27, 562, 641 
List of countries reestablishing _-_----_--- 562, 847 
Government deposits: 

Held by Federal reserve banks— 

Se Sach et ectnssinatbieen eaten 91, 153, 214, 


291, 357, 432, 527, 602, 663, 721, 813, 868 
End of month figures ec cao Sa "211, 
288, 354, 429, 524, 599, 660, 717, 809, 864 
Held by member banks— 
Reporting banks in Federal reserve 
NE I a Sin eee 98, 160, 221, 
298, 364, 439, 534, 609, 671, 728, 821, 875 
Reporting banks in leading cities._____- 96, 
158, 220, 296, 362, 438, 532, 607, 670, 726, 
820, 873 
Government obligations, paper secured by, dis- 
counted by Federal reserve banks-- -_---__- 89, 151, 
212, 289, 355, 430, 525, 600, 661, 719, 811, 866 
Governors of Federal reserve banks: 
Black, Eugene R., appointed at Atlanta__- 7 
Conferences of, expenses of___-__--_--_--- 64, 611 
Harrison, Geo. L., appointed at New York. 826 
Strong, Benjamin, death of, at New York. 739 


Wellborn, M. B., resignation of, at Atlanta_ 7 
Greece: 


Bank of— 
TN Es © ae 48, 142, 198, 
275, 344, 416, 509, 589, 646, 707, 769, 852 


Discount rates ei ee ca 49, 143, 199, 
276, 345, 417, 510, 590, 647, 708, 770, 853 


Establishment of__...___.-...---_-- 396 

Gold holdings, 1913-1927______-_--- 261 

Legal reserve requirements - -- ---_---- 563 
Currency and banking reform______.__-_-- 396 
Debt payment to United States____...__. 10 
Foreign exchange rates— 

Monthly averages__.....----- 52, 146, 202, 


279, 348, 420, 513, 593, 650, 711, 773, 856 
— and monthly averages, 1919- 
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Greece—Continued. 
Gold standard 
Retail food prices and cost of living 
205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Groceries, wholesale trade 23, 138, 
187, 257, 323, 390, 471, 558, 634, 702, 764, 843 
Grocery chain stores, retail trade: 


188, 258, 324, 391, 472, 559, 635, 703, 785, 844 
New index 
Guardian of estates. (See Fiduciary pow =o i 
Guatemala, gold standard in ; 
Hardware, wholesale trade 3,1 
=< 187, 257, 323, 390, 471, 558, 634, 702, 764, 843 
ides: 


Imports, England 206, 424, 654, 860 
Wholesale prices 19, 132, 182, 
252, 318, 385, 466, 553, 629, 697, 759, 838 
Hogs: 
Receipts, Canada 425, ~ 861 
Slaughtered, index of 1, 135, 
185, 255, 321, 388, 469, 556, 632, 700, 762, 841 
Holland. (See Netherlands.) 
Hong Kong, foreign exchange rates: 
Monthly averages 52, 146, 
202, 279, 348, 420, 513, 593, 650, 711, 773, 856 
Yearly and monthly averages, 1919-1927__ 56, 61 
House furnishing goods, wholesale prices.__...... 19, 
132, 182, 252, 318, 385, 466, 553, 629, 697, 759, 838 
Hungary: 
Bank of— 
Annual report 
Condition of 48, 142, 198, 
275, 344, 416, 509, 589, 646, 707, 769, 852 
Discount rates— 
Changes in 7 
Monthly 49, 143, 199, 276, 
345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 ‘ 261 
Legal reserve requirements._._._..--. 563 
Cost of living 55, 149, 
205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Debt pay ‘ment to United States 10 
Foreign exchange rates— 
Monthly averages____.-.--.__ 52, 146, 202, 
279, 348, 420, 513, 593, 650, 711, 773, 856 
Yearly and monthly averages, 1919-— 


Money rates 
200, 277, 346, 418, 511, 591, 648, 709, 771, 854 
Wholesale prices 53, ‘1 
203, 280, 349, 421, 514, 594, 651, 712, 774, 857 
Imports and exports: 
207, 425, 655, 861 
206, 424, 654, 860 
207, 425, 655, 860 
206, 424. 654, 861 
(See Gold imports and exports.) 
Index numbers: 
Commodity prices 19, 132, 
182, 252, 318, 385, 466, 553, 629, 697, 759, 838 
Cost of living 55, 149, 
205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Department-store ‘sales and stocks— 
By Federal reserve districts 
139, 188, 258, 324, 391, 472, 559, 635, 
703, 765, 844. 
3, 183, 


13 
253, 319, 386, 467, 554, 630, 698, 760, 839 
New, description of 4-124 
_ Seasonal variations, description of _ - 236-242 





Index numbers—Continued. 
Employment— 
By industrial groups_---__-.21, 136, 185, 255, 
321, 388, 469, 556, 632, 700, 762, Sat 


Food prices ” 5S, 
205, 282, 351, 423, 516, 596, 653, 714, 776, 8, 
Freight-car loadings— 7 
138, 187, 257, 323, 390, 471, 558, 634, 
702, 764, 843. 
Total 


Manufacturing production— 
By groups 20, 134, 184, 
254, 320, 387, 468, 555, 631, 699, 38" 23. 
133, 1 
253, 319, 386, 467, 554, 630, 698, 760, 839 
Mineral production— 
By groups 20, 134, 184, 
254, 320, 387, 468, 555, 631, 699, sh, ms 
al 1 
253, 319, 386, 467, 554, 630, 698, 760, 839 
Pay rolls in factories— 
Pp 21, 136, 185, 
255, 321, 388, 469, 556, 623, 700, oe 841 
al 183, 
253, 319, 386, 467, 554, 630, 698, 760, 839 
Production, industrial— 
By groups of industries 20, 134, 184, 
254, 320, 387, 468, 555, 631, 699, aa. a3, 
1 1 
253, 319, 386, 467, 554, 630, 698, 760, 839 
Retail trade (chain ’ stores, department | 
stores, and mail-order houses) 139, 
188, 258, 329, 391, 472, 559, 635, 703, 7a, sal 
Security prices 
182, 252, 318, 385, 466, 553, 629, 697, 788, ‘638 
Wholesale prices— 
By commodity groups 19, 132, 182 
252, 318, 385, 466, 553, 629, 697, 758, 838 
Principal "countries 147, 203, 
280, 349, 421, 514, 594, 651, 713, 774, 857 
Wholesale trade— 
23, 138, 187, 
257, 323, 390, 471, 558, 634, 702, 764, 843 
Seasonal ‘variations, description of in- 
236-242 
India: 
Bank of— 
Discount rates— 
Changes in 49, 510, 590, 853 
Monthly 49, 143, 199, 276, 
345, 417, 510,590, 537, 708, 770, 853 
Gold holdings, 1913-1927 
Foreign exchange rates— 
Monthlv averages 52, 146, 202, 
279, 348, 420, 513, 593, 650, 711, 773, 856 
Yearly and monthly averages, 1919— 


Retail food prices and cost of living 
205, 282, 351, 423, 516, 596, 653, 
Wholesale prices— 
All commodities 53, 147, 203, 
280, 349, 421, 514, 594, 651, 712, 774, 857 
Groups of commodities 54, 148, 204, 281, 
350, 422, 515, 595, 652, 713, 775, 858 
Industria! commodities, stocks of 6 
Industrial production, index of 20, 134, 
184, 254, 320, 387, 468, 555, 631, 699, 761, 840 


55, 149, 
14, 776, 859 
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Industrial statistics for England, France, Ger- 
many, and Canada 206, 424, 654, 860 
Industrial stocks, index of prices 19, 132, 
182, 252, 318, 385, 466, 553, 629, 697, 759, 759 
Insurance, Federal reserve banks, cost of __._ 164, 611 
Interest rates prevailing in principal cities..... 16, 129 
178, 248, 314, 381, 462, 549, 625, 693, 755, 834 
Intermediate credit banks, Federal: 
Amendment to Regulation A relative to 
rediscount of paper for 
Eligibility of paper rediscounted for, 
— security for Federal reserve 


Interlocking bank directorates: 
Amendment to law regarding 
Regulations of board governing 
Amendment to 
Investments: 
All banks in the United States on call dates— 
By Federal reserve districts. 102, 300, 441, 730 
By States 105, 301, 442) 731 
Member banks— 
All banks on call dates. 103, 228, 370, 677, 887 
Classification of 882 
Reporting banks in Federal reserve 
bank cities 97, 159, 221, 298, 
364, 439, 534, 609, 671, 728, 821, 875 
— banks ‘in leading cities— 
96, 158, 219, 296, 362, 
437, 532, 607, 669, 726, 819, 873 
Monthly averages of weekly 
17, 130, 179, 249, 315, 
382, 463, 550, 626, 694, 756, 835 
National banks on call dates... 106, 302, 443, 732 
Nonmember banks on call dates 104 
State banks on call dates_...._ 107, 303, 444, 733 
Iron and steel production: 
206, 424, 654, 860 


206, 424, 654, 860 
207, 425, 655, 861 

, 134, 

"184, 254, 320, 387, 468, 555, 631, 699, 761, 840 
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Iron ore: 
Shipments, index of 20, 135, 
184, 254, 320, 387, 468, 555, 631, 699, 761, 840 
esas in United States 


‘Bank of— 
Annual report 
Condition of 47, 141, 197, 274, 
343, 415, 508, 588, 645, 706, 768, 852 
Credit extended to, from United States 


199, 276, 510 
49, 143, 199. 276, 
345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 261 
Legal reserve requirements 
Currency reform 
a exchange rates— 
onthly ave 52, 146, 202, 279, 
348, 420, 513, 593, 650, 711, 773, 856 
bie and monthly 4 averages, 1919- 
1 
Gold standard, restoration of 


200, 277, 346, 518, 511, 591, 648, 709, 771, 854 





Italy—Continued. Page 
Private banks, condition of._........--- 49, 143, 
199, 276, 345, 417, 510, 590, 647, 708, 770, 853 
Retail food prices and cost of living. 55, 149, 
205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Wholesale prices— 
All commodities. 53, 147, 203, 
280, 349, 421, 514, 594, 651, 712, 774, 857 
Groups of commodities. 54, 148, 204, 
281, 350, 422, 515, 595, 652, 713, 775, 858 
Japan: 


Bank of— 
Annual report 
Condition of 47, 141, 197, 
274, 343, 415, 508, 588, 645, 706, 768, 852 
Discount rates. 49, 143, 199, 
276, 345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 
Legal reserve requirements 
Foreign exchange rates— 
Monthly averages 52, 146, 202, 
279, 348, 420, 513, 593, 650, 711, 773, 856 
Yearly and monthly averages, 1919- 
1927 
Gold imports and exports ay | 
201, 278, 347, 419, 512, 592, 649, 710, 772, 855 
Money rates 144, 


50, 
200, 277, 346, 418, 511, 591, 648, 709, 771, 854 
Tokyo banks, condition of , 143, 
199, 276, 345, 417, 510, 590, 647, 708, 770, 853 
3, 147, 
774, 857 


Wholesale prices 
203, 280, 349, 421, 514, 594, 651, 712, 
Java: 


Bank of— 
Condition of 48, 142, 198, 
275, 344, 416, 509, 589, 646, 707, 769, 852 
Discount rates 49, 143, 199, 
276, 345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 261 
Legal reserve requirements ___-_-__---- 563 
Foreign exchange rates— 
Monthly averages 52, 146, 202, 
279, 348, 420, 513, 593, 650, 711, 773, 856 
Monthly and yearly averages, 1919- 


Joint-stock land banks, loans of_........--- 101, 163, 
223, 299, 365, 440, 535, 610, 672, 729, 822, 876 
Labor. (See Employ ment.) 
Latvia, Bank of: 
Condition of 48, 
198, 275, 344, 416, 509, 589, 646, 707, 769, 852 
Discount rates— 
Changes in 
Monthly 
276, 345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 
Legal reserve requirements 
Law department. (See Rulings.) 
Laws, banking: 
British cu currency and bank-notes act. 363, 564, = 
Bulgaria 
French monetary law and administrative 
conventions 
Italian currency 
State laws relating to bank reserves, sum- 
mary of 746-748, 778-805 
Lead production, index of 20, 135, 
184, 254, 320, 387, 468, 555, 631, 699, 761, 840 
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Leather: 
Index of production 20, 134, 
184, 254, 320, 387, 468, 555, 631, 699, 761, 846 
Stocks in United States 6 
Wholesale prices 19, 132, 
182, 252, 318, 385, 466, 553, 629, 697, 759, 838 
Legal fees, Federal reserve banks 164, 61 
Light, heat, and power, Federal reserve banks, 


Page 


361 
Lignite production, Germany 
Lithuania: 
Bank of— 
Condition of 48, 142, 198, 
275, 344, 416, 509, 589, 646, 707, 769, 852 
Discount rates— 
Changes in 
Monthly 49, 143, 199, 276, 
345, 417, 510, 590, €47, 708, 770, 853 
Gold holdings, 1913-1927 261 
Legal reserve requirements 
Debt payment to United States 
Living, cost of 55, 149, 
205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Loans and investments: 
All banks in United States on call dates— 
By Federal reserve districts_ 102, 300, 441, 730 
By States 105, 301, 442, 731 
Member banks— 
All banks oncall dates. 103, 228, 370, 677, 887 
Classification of 882 
Reporting banks in Federal reserve 
bank cities 7, 156, 221, 298, 
364, 439, 534, 609, 670, 728, 821, 875 
Reporting banks in leading cities— 
By weeks 96, 158, 219, 296, 
362, 437, 532, 607, 669, 726, 819, 873 
— averages of weekly fig- 
17, 130, 179, 249, 
e515, 382, 463, 550, 626, 694, 756, 835 
National banks on call. dates. a 106, 302, 443, 732 
Nonmember banks on call dates 104 
State banks on call dates 
Loans to brokers: 
Discussion of 
Monthly figures 
181, 251, 317, 384, 465, 552, 628, 696, 758, 837 
Locomotives, index of production 21, 
135, 185, 255, 321, 388, 469, 556, 632, 700, 762, 841 
Lumber: 
Index of production 0, 134, 
184, 254, 320, 387, 468, 555, 631, 699, 761, 840 
Stocks in United States 6 
Machinery: 
Exports, Germany 207, 425, 655, 861 
Imports, Canada 207, 425, 655, 861 
Mail-order gee retail trade: 
Index , 139, 
188, 258, 324, 391, 472, 559, 635, 703, 765, $44 
New index 232-235 
Manufacturing production: 
During first quarter of 1927 
Index of— 
By, groups 20, 134, 184, 
254, 320, 387, 468, 555, 631, 699, 761, 840 
1 133, 183, 
253, 319, 386, 467, 554, 630, 698, 760, 839 
Maps. (See Charts. ) 
Maturities of bills, certificates of indebtedness, 
and municipal warrants held by Federal 
reserve banks. 92, 1 
217, 293, 359, 436, 531, 604, 665, 723, 816, ‘868 
Meats, wholesale trade 23, 138, 
187, 257, 323, 390, 471, 558, 634, 702, 764, 843 
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Member bank call report 103, 
224, 228, 366, 370, 673, 677, 883, 887 


Member bank credit. (See Credit.) 


Member banks: 
Bankers’ balances— 
ederal reserve bank cities 98, 160, 221, 
298, 364, 439, 534, 609, 679, 728, 821, 875 

Leading cities— 

By w 97, 159, 220, 297, 
363 438, 533, 608, 670, 727, 820, 873 

Monthly averages of ‘weekly fig- 
18, 131, 180, 250, 316, 


383, 464, 551, 627, 695, 757, 836 
a at Federal reserve banks— 


18, 
294, 360, 434, 529, 605, 667, —_ 817, 872 
Discussion of , 616, ory 
Monthly averages of daily 8 
245, 311, 378, 459, 546, 622, 689, 810, ‘331 
Monthly averages ‘of weekly figures... - 17, 
130, 179, 249, 315, 382, "163, 550, 626, 694, 
756, 835. 
Reporting banks in Federal reserve 
bank cities 90, 160, 221, 298, 
364, 439, 534, 609, 671, 728, 821, 875 
Reporting banks in leadin cities. 97, 159, 220, 
298, 363, 438, 535, 608, 670, 727, 820, 873 
Weekly averages of daily figures 690 


Changes in membership 
Classification of loans and investments---- 
Condition of— 
All banks— 
By Federal reserve districts. 226, 675, 885 
171, 309, 618, — 


103 
224, 228, 366 he - 677, 883, 887 
Reporting | banks in Federal reserve 
bank cities 97, 159, 221, 
298, 364, 439, 534, 609, 670, 728, 
821, 875. 
Reporting banks in leading cities— 
By weeks 96, 158, 219, 296, 
362, 437, 532, 607, 669, 727, 819, ae 
Revision of weekly statement _- as 
State banks, on call dates. 225, 367, 674, 334 
Deposits. (See Deposits.) 
Dividends— 
ames. but unpaid, reserves against; 
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371, 
450, 536-539, 826, 877-881 
Earnings, expenses, and dividends of State 


bank members 
Loans and investments. (See Loans and 
(See Loans to brokers.) 


investments.) 
Loans to brokers. 
Number of reporting banks— 
In Federal reserve bank cities... 98, 160,221, 
298, 364, 439, 534, 609, 671, 728, 821, 875 
In leading cities 9, 
297, 363, 438, 533, 608, 670, 727, 820, 874 
Reserve balances. (See Reserve balances. ) 
Reserve position on call dates.. 227, 369, 676, 886 
State banks— 
Admissions to membershi 88, 150, 209 
286, 352, 427, 522, 597, 658, 715, 807, 862 
’ As depositaries of. public moneys, law 
regarding 426 
Earnings, expenses, and dividends.. 371, 881 
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Membership in Federal reservesystem,changesin. 9, 242 
Metals: 
Index of production 20, : 
184, 254, 320, 387, 468, 555, 631, 699, 761, 840 
Wholesale prices 19, 132, 
182, 252, 318, 385, 466, 553, 629, 697, 759, 838 
Mexico: 
Foreign exchange rates— 
Monthly averages 52, 146, 202, 
279, 348, 420, 513, 593, 650, 711, 773, 856 
Yearly and monthly averages, 1919- 


56, 60 

Gold imports and exports ’ , 
201, 278, 347, 419, 512, 592, 649, 710, 772, 855 

Mineral production, index of: Be naas 
134, 


p 20, 
Ease 254, 320, 387, 468, 555, 631, 699, 761, 840 
133, 
m 183, 253, 319, 386, 467, 554, 630, 698, 760, 839 
Money circulation: 


United States— 
Monthly 14, 127, 175, 
246, 312, 379, 460, 547, 623, 691, 753, 864 
Monthly averages ‘of daily figures_ Bryne "459, 
546, 622, 689, 810, 831 
Revised figures, 1921-1927 
Weekly averages of daily figures 


Money market: 


Bulgaria 
Czechoslovakia 


Yugoslovia 
Switzerland 
United States— 
Discussion of 109, 445, 543, 735, 823 
New York City 15, 128, 177, 
247, 313, 380, 461, 548, 624, 692, 754, 833 
Money rates: 


Chart showing 15, 128, 177, 
247, 313, 380, 461, 548, 624, 692, 754, 833 
109, 445, 543, 735, 823 


rs 543, 739 
44, '200, 


"481 
New York City 15, 128, 177. 
247, "313, 380, 461, 548, 624, 692, 754, 833 
ee stabilization. (See Currency stabiliza- 
ion 
Morris Plan banks, deposits of, in member banks 
classed as amounts “due to” banks in com- 
puting reserves; ruling 
unicipal warrants, maturity distribution_.__. 92, 154 
217, 293, 359, 436, 531, 604, 665, 723, 816, 869 


Discussion of 
Foreigt 





Music chain stores, sales of 
139, 188, 258, 324, 391, 472, 559, 635, 703, 765, sad 
Mutual savings banks, deposits of, in member 
banks classed as amounts “due to” banks in 
computing reserves; ruling 
National bank notes, circulation: 
Monthly 14, 127, 
175, 246, 312, 379, 460, 547, 623, 691, 753, 864 
Revised figures, 1921-1927 17 
National banks: 
Charters issued to 88, 
150, 208, 286, 427, 522, 579, 658, 715, 807, 862 
Condition of, on call dates— 
By class of bank 225, 367, 674, 884 
By States 106, 302, so 732 
Earnings and expenses 
Fiduciary powers granted to 
209, 286, 352, 427, 522, 597, 658, 715, 807, 862 
Netherlands: 
Bank of— 
Annual report 
Condition of 48, 142, 198, 
275, 344, 416, 509, 589, 646, 707, 769, 852 
Discount rates 49, 143, 199, 
276, 345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 
Legal reserve requirements 
Foreign exchange rates— 
Monthly averages 52, 146, 202, 
279, 348, 420, 513, 593, 650, 711, 773, 856 
Yearly and monthly averages, 1919- on 
Gold imports and exports 51, 145, 201, 
278, 347, 419, 512, 592, 649, 710, 772, 855 
Gold standard 562 
Money rates 
200, 277, 346, 418, 511, 591, 648, 709, 771, 854 
Retail food prices and cost of living 55, 149, 
205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Wholesale prices 53, 
203, 280, 349, 421, 514, 594, 651, 712, 774, 857 
New York City, loans to brokers by member 
banks in: 
Discussion of 
Monthly figures 
181, 251, 317, 384, 465, 552, 628, 696, 758, 837 
New Zealand 
Gold pos Sg 1913-1927 
Gold standard. 
Retail food prices 
205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Wholesale prices 53, 147, 
203, 280, 349, 421, 514, 594, 651, 712, 774, 857 
Nonferrous metals, index of production 20, 
184, 254, 320, 387, 468, 555, 631, 699, 761, 840 
Nonmember banks: 
Condition of, on call dates 
Number on par list 101, 
223, 299, 365, 440, 535, 610, 672, 729, 882, ‘$76 
Norway: 


Bank of— 
Annual report 
Condition of 


580 
48, 142, 198, 
* 275, 344, 416, 509, 589, 646, 707, 769, 852 


Discount’ rates— 
143, 276 
49, 143, 199, 276, 
345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 
Legal reserve requirements 
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Norway—Continued. Page 
Foreign exchange rates— 
Monthly averages 52, 146, 202, 279, 
348, 420, 513, 593, 650, 711, 773, 856 
— and monthly averages, 1919- 
1 


Gold standard 
Joint-stock banks, condition of 9, 143, 
199, yen 345, 417, 510, 590, 647, 708, 776, 853 
Retail food p 9, 
205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Wholesale pri 53, 
203, 280, "349, 421, 514, 594, 651, 712, 774, 857 
Oats, crop estimates 6, 561, 637, 705, 767, 846 
Oil production, index of 21, 
135, 185, 255, 321, 388, 469, 556, 632, 700, 762, 841 
Opinion of court in Minneapolis par clearance 


, 134, 
184, 254, 320, 387, 468, 555, 631, 699, 761, 846 
Par clearance litigation, Federal Reserve Bank 
of Minneapolis 
Par list, number of banks on 
223, 299, 365, 440, 535, 610, 672, 729, ‘$23, 876 
Par value of foreign currency 52, 146, 
202, 279, 348, 420, 513, 593, 650, 711, 773, 856 
Pay rolls in factories, index of: 
By groups 
18 255, 321, 388, 469, 556, 623, 700, 762, 841 
1 


33, 

183, 253, 319, 386, 467, 554, 630, 698, 760, 839 

Permits, building, issued 22, 137, 

. 186, 286, "322, 389, 470, 557, 633, 701, 763, 843 
eru: 


Bank of— 
Condition of 48, 142, 198, 
275, 344, 416, 509, 589, 646, 707, 769, 852 
Discount rates— 
143, 417 


Monthly 49, 143, 199, '276, 
345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 26 
Legal reserve requirements 
Foreign exchange rates— 
Monthly averages 52, 146, 202, 
279, 348, 420, 513, 593, 650, 711, 773, 856 
Yearly and monthly averages, 1919- 56, 60 


1 
Gold imports and expo yorts 51, 
201, pr 347, 419, 512, 592, 649, 710, 772, 855 
Wholesale 53, 147, 
203, 30, 340, 421, 514, 594, 651, 712, 774, 857 
Petroleum: 
Imports, Canada 
Index of production 20, 
135, 184, 254, 320, 387, 468, 555, 631, 699, 


761, 840. 
Stock in United States 
Poland: 
Bank of— 
Annual report 333 
Condition of... 48, 142, 198, 275, 344, 416 
509, 589, 646,°707, 769, 852 


Discount rates— 


335 

49, 143, 199, 276, 345, 

417, 510, 590, 647, 708, 770, 853 

Gold holdings, 1913-1927 261 
Legal reserve requirements 





Poland—Continued. Page 

Cost of living 55, 149, 205, 
282, 5, 423, 516, 596, 653, 714, 776, 859 
Credit extended to, by Federal ‘reserve 
banks 

Currency stabilization 
Debt payment to United States 
Financial adviser to Government, report of. 


Foreign exchange ra 
2, 146, 202, 279, 


Monthly ave 5 
348, 420, 513, 593, 650, 711, 773, 856 


Yearly and monthly averages, 1919- 


Gold standard 

Joint-stock banks, condition of... 708, 770, 853 

Wholesale prices 53, 147, 203, 
280, 349, 421, 514, 594, 651, 712, 774, 857 


Condition of 48, 142, 198, 275, 
344, 416, 509, 589, 646, 707, 769, 852 

Discount rates 49, 143, 199, 276, 
345, 417, 510, 590, 647, 708, 770, 853 

Gold holdings, 1913-1927 

Foreign exchange rates— 

Monthly averages 52, 146, 202, 279, 

348, 420, 513, 593, 650, 711, 773, 856 


56, 58 
Postage, Federal reserve banks, cost of....._ 164, 611 
Potash production, Germany 207, 425, 655, 861 
Potatoes, crop estimates... 26, 561, 637, 705, 767, 846 


Prices: 

Agricultural— 
Discussion of 3, 680 
Monthly statistics 19, 132, 182, 252, 

318, 385, 466, 553, 629, 697, 759, 838 


Geemaniiie. 3 in 1927, discussion of 
Denmark 
Discussion of 
Farm products, discussion of 
Food, retail, in principal countries.. 55, 149, 205, 
282, 351, 423, 516, 596, 653, 714, 776, 857 
Security 19, 132, 182, 
350, 318, 385, 466, 553, 629, 697, 759, 838 
bis odit 19, 132, 182, 252 
y commodity groups 
318, 386, 466, 653, 629, 697, 758, 858 
Principal countries 53, 147, 203, 280, 
349, 421, 514, 594, 651, 712, 774, 857 
Printing and stationery, Federal reserve banks, 
cost of 164, 611 


Production, industrial: 
Canada 


206, 424, 654, 860 

206, 624, 654, 860 

207, 425, 655, 861 
Index of — 


By groups 20, 134, 184, 
‘ PH 320, 387, 468, 555, 631, 699, _ 840 
ce) 


Profit and loss aupeut ‘of Federal reserve, = 
Public moneys, deposit of, in State member 
banks, law 


regarding 
Railroad stocks, index of prices 
182, 252, 318, 385, 466 
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Page 

207, 425, 655, 861 

206, 424, 654, 860 

206, 424, 654, 860 

207, 425, 655, 861 

tates , 138, 187, 
257, 323, 390, 471, 558, 634, 703, 764, 843 


a (See Discount rates.) 


Earnings of Federal reserve banks 
a 


(See Foreign exchange 


Money. (See Money rates.) 

Receiver. (See Fiduciary powers.) 

Rediscount of sight and demand drafts by 
Federal reserve banks, amendment to Federal 
reserve act regarding 

Rediscounts and bills Gumbie: 

All banks in the United States, on call 
dates— 


By Federal reserve districts 1 
300, 441, 730 
105, 301, 442, 731 
1 


03, 
228, 370, 677, 887 
All State banks on call dates___ 107, 303, 444’ 733 
National banks on call dates__-_ 106, 302, 443, 732 
Nonmember banks on call dates 
ar of stocks and bonds. (See Fiduciary 


rs.) 
Regulations of the Federal Reserve Board: 
Regulation A—Rediscounts under sections 
13 and 13a-_-_-_-.. 
Amendments to— 
Eligibility for rediscount of bank- 
ers’ acceptances 
Rediscount of paper for Federal 
intermediate credit banks 
Regulation B—Open-market purchases of 
bills of exchange, trade acceptances, and 
bankers’ acceptances : 
Regulation C—Acceptance by member 
banks of drafts and bills of exchange---- 
Regulation D—Reserves of member banks- 
Regulation E—Purchase of warrants 
a F—tTrust powers of national 


moro G—Rediscount of notes secured 
y adjusted service certificates 
Resulation pet a ia of State banks 
and trust com 
Regulation I—In perenas or decrease of 
capital of Federal reserve banks 
ulation J—Check clearing and collec- 


All member banks on call dates 


Regulation K—Banking corporations au- 
thorized to do foreign banking business.- 
Amendment to 
Regulation L—lInterlocking bank direc- 
torates under the Clayton Act______-_-_- 
Revision of 
Reichsbank, German. (See Germany.) 
Rent, Federal reserve banks, cost of 
Repairs, Federal reserve bank buildings, cost of- 164, 
1 
Reparation payments, German, report of agent 
general 
Reserve balances of member banks: 
Money _eemngee of of daily figures— 
reserve districts 
= saa 428, 523, 598, 659, 716, 808, 308 


an 7 
45, ‘311, 378, 459, 546, 622, 689, 810, 831 





Reserve balances of member banks—Con. 

Monthly averages of weekly figures 130, 

179, 249, 315, 382, 463, 550, 626, 694, 7186, 835 
Reporting banks in Federal reserve bank 


98, 
221, 298, 364, 439, 534, 609, 671, 728, 821, ‘$78 
Reporting banks in leading ‘cities 96, 158, 
219, 296, 362, 437, 532, 607, 669, 726, 819, 873 

Weekly averages of daily figures _ 666, 690, 751, 831 
Reserve cities, condition of member banks in__- 995, 
367, 674, 884 


a 


Reserve ratio: 
Federal reserve banks— 
1, 153, 215, 
292, 358, 432, 527, 602, 664, 721, 814, 868 
Daily average , 155, 212, 
289, 355, 429, 525, 600, 661, 718, 810, 865 
Discussion of 
‘Foreign central banks 542 
Member banks, on call dates... 227, 369, 676, 886 
Reserves: 
Against dividends of member banks declared 

but unpaid; ruling 
Deduction of balances due from American 

branches of foreign banks in computing; 

MN cies a nam ebies te ane owser 208, 656 
Deficient, penalties on 164, 611 
Deposits of mutual savings banks, Morris 

a6 banks, etc., classed as amounts “due 
’ banks in computing 
edi of 
Federal reserve banks— 
At end of each month 
288, 354, 429, 524, 599, 660, 717, 809, 864 
ks 89, 151, "212, 
289, 355, 430, 525, 600, 661, 718, 81l, 866 
Daily average 3, 155, ’212, 
289, 355, 429, 525, 600, 661, 718, 810, 865 
Legal requirements of foreign central banks. 563 
Liability incurred by a member bank 
through issuance of cashier’s check for 

Federal reserve exchange purch 

Member banks, monthly averages of ry 120, 
gures 
179, 249, 315, 382, 463, 550, 626, 694, 756, 835 
State laws relating to, summary of 78-805 
Resources and liabilities: 
All banks in the United States— 
By Federal reserve districts 


By wee 


300, 441, 730 
Br is oie ks a _. 105, 301, 442, 731 
Federal reserve banks— 
At end of each month , 
. 288, 354, 429, 524, 599, 660, 717, 809, 864 
VW 


eeks 89, 151, 212, 

"289, 355, 430, 525, 600, 661, 719, 811, 866 
Member banks— 
All banks— 


By Federal reserve eemraerece pa ey 
On call dates 103, 
224, 228, 366, 370, 673, 677, 883, 887 
Reporting — banks in Federal reserve 
bank cities 97, 159, 221, 298, 
364, 439, 534, 609, 676, 728, 821, 875 
Reporting banks in leading cities— 
By weeks 96, 158, 219, 296, 
, 819, 873 


362, 437, 532, 607, 669, 

Revision of weekly statement 8 

State banks on call dates.._ 225, 367, 674, 884 
National banks, on call dates— 

By class of bank 225, 367, 674, 884 

By States 106, 302, 443, 732 
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Resources and liabilities—Continued. 
Nonmember banks, on call dates 
State banks, on call dates— 
All banks in the United States 107, 
303, 444, 733 


Member banks 225, 367, 674, 884 
Retail food prices, principal countries 55, 149, 
205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Retail trade. (See Chain ’ stores; Department 
stores; Mail-order houses.) 
Review of the month 1, 109, 
167, 229, 305, 373, 445, 541, 613, 679, 735, 823 
Revision: 
Balance sheet of Bank of France.......... 576 
Colombia exchange rates 112 
Department store sales index__._---~---- 114-124 
Regulation A 
Regulation K 
Regulation L 
Weekly reporting member banks, 
figures on condition of 
Rubber, crude: 
Imports, England 
Stocks in United States 
Rulings of the Federal Reserve Board; law 
department: 
Clayton Antitrust Act— 
Amendment to 
Regulations of Board under 
Revision of 
Decision of Supreme Court of Minnesota in 
Minneapolis par clearance case 
Deduction of balances due from American 
branches of foreign banks in computing 
ve 208, 656 
Deposits of mutual savings banks, Morris 
Plan banks, credit unions, building and 
loan associations, and cooperative banks 
classed as amounts ‘“‘due to” banks in 
computing reserves 
Digest, publication of 449, 657, 739 
Dividends of member banks declared but 
unpaid, reserves against 208 
Eligibility of paper rediscounted for Federal 
intermediate credit banks as collateral 
security for Federal reserve notes 
Forms of certificates evidencing eligibility of 
bankers’ acceptances 517 
Liability incurred by a member bank 
through issuance of cashier’s check for 
Federal reserve exchange purchased 
Rediscount of sight and demand drafts, 
amendment to Federal reserve act 
regarding 
Regulations of the Federal Reserve Board. 
(See Regulations.) 
Reserves— 
Against dividends of member banks 
declared but unpaid 
Deduction of balances due from Ameri- 
ean branches of foreign banks in 
computing 208, 656 
State laws relating to, summary of... 746- 
748, 778-805 
State member banks as depositaries of 
publie moneys, law regarding 


back 


806 


656 


520 


208 
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Rumania: Page 
Bank of— 
Annual report 
Condition of 48, 142, 198, 
275, 344, 416, 509, 589, 646, 707, 769, 852 
Discount rates 3, 199, 
276, 345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 261 
Foreign exchange ~ ae 
Monthly average 52, 146, 202, 
279, 348, 420, 513, 593, 650, 711, 778, 856 
Yearly and monthly averages, 1919- 


Russia: 
Bank of— 
Condition of 48, 142, 198, 
275, 344, 416, 509, 589, 646, 707, 769, 852 
Discount rates 49, 143, 199, 
276, 345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 
Legal reserve requirements 
Foreign exchange rates— 
Monthly averages 52, 146, 202, 
279, 348, 420, 513, 593, 650, 711, 773, 856 
Yearly and monthly averages, 1919- 


56, 58 
Retail food prices 

205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Wholesale prices , 147, 
203, 280, 349, 421, 514, 594, 651, 712, 774, 857 
Salaries, Federal reserve banks 164, 611 
Seasonal variations in wholesale and_ retail 
trade, description of indexes 114-120, 236-242 
Securities held by Federal reserve banks 90, 152, 
213, 290, 356, 431, 526, 601, 662, 720, 812, 867 
Security and capital market, Germany 329 

Security loans (brokers’ loans) : 
Discussion of 167, 373, 445, 617, 737, 823 


gu 2, 
181, 251, 317, 384, 465, 552, 628, 696, 758, 837 
Security prices: 


? 


19, 132, 
182, 252, 318, 385, 466, 553, 629, 697, 759, 838 
Serbs, Croats, and Slovenes, National Bank ‘of 
the Kingdom of, condition of 48, 142, 
198, 275, 344, 416, 509, 589, 646, 707, 769, 852 
Sheep slaughtered, index of. 1, 135, 
185, 255, 321, 388, 469, 556, 632, 700, 762, 841 ° 
Shipbuilding, index of 
135, 185, 255, 321, 388, 469, 556, 632, 700, 762, 841 


Ships cleared: 
England 206, 424, 654, 860 
206, 424, 654, 860 
y 207, 425, 655, 861 
Shoe chain stores, retail trade: 


Index of 24, 139, 
188, 258, 324, 391, 472, 559, 635, 703, 765, 844 
Went Wi o5. ek obicklcl cade xeealé 232- 235 
Shoes: 
Index of production 
184, 254, 320, 387, 468, 555, 631, 699, 761, 346 
Wholesale trade 
187, 257, 323, 390, 471, 558, 634, 702, 764, ag 
Sight drafts, rediscount — of, ‘amendment to 
ederal reserve act regarding 520 
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Silk: 
Im 

Index of production ’ 21, 135, 

185, 255, 321, 388, 469, 556, 632, 700, 762, 841 

Raw, stock in United States 6 

Silver: 
Coin and certificates, circulation— 

Monthly figures 14, 127, 175, 

246, 312, 379, 460, 547, 623, 691, 753, 864 

Revised figures, 1921—1927 176 


Price of 52, 
202, 279, 348, 420, 513, 593, 650, 711, 773, 856 
Production, index of 20, "135, 
184, 254, 320, 387, 468, 555, 631, 699, 761, 840 
South Africa: 
Bank of— 
Condition of 48, 142, 198, 
275, 344, 416, 509, 589, 646, 707, 769, 852 
Discount ‘rates— 


Page 


49, 143, 199, 276, 
345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 261 
Legal reserve requirements 
Gold standard 
Retail food prices and cost of living ; : 
205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Wholesale prices 3, 147, 
203, 280, 349, 421, 514, 594, 651, 712, 774, 857 
Spain: 


Bank of— 
Condition of 48, 142, 198, 
275, 344, 416, 509, 589, 646, 707, 769, 852 
Discount rates 49, 143, 199, 
276, 345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 
Legal reserve requirements 
Cost of living 55, 4 
205, 282, 351, 423, 516, 596, 653, 714, 776, 859 
Foreign exchange rates— 
Monthly averages 52, 146, 203, 
279, 348, 420, 513, 593, 650, 711, 773, 856 
Yearly and monthly averages, 1919- 
1927 +. 58 
Wholesale prices 53, 147, 
203, 280, 349, 421, 514, 594, 651, 712, 774, 857 
Stablization of currency. (See Currency sta- 
bilization.) 
Stark, W. R., article by, on currency demand_- 
State banks: 
Admitted to membership in system 88, 150, 
209, 286, 352, 427, 522, 597, 658, 715, 807, 862 
Condition of, on call dates— 
All banks in the United States 


Member banks 
Member banks— 

As depositaries of public moneys, law 
regarding 426 
Earnings, expenses, and dividends._ 371, 877 
Number of, in system 88, 150, 
209, 286, 352, 427, 522, 597, 658, 715, 807, 862 

we laws relating to bank reserv es, summary 
746-748, 778-805 
Statistical work of the Federal Reserve Board. 453 
Steel production, index of 20, 134, 
eisieaie 184, 254, 320, 387, 468, 555, 631, 699, 761, 840 

tocks: 


Agricultural and industrial commodities _ _- 6 
Common, index of prices 19, 132, 
182, 252, 318, 385, 466, 553, 629, 697, 759, 838 


740 


303, 444, 733 
225, 367, 674, 884 





Stocks—Continued. 
Department stores 139, 
188, 258, 324, 391, 472, 559, 635, 703, 76, 844 
Gold, in United States. (See Gold stock.) 
Industrial and railroad, prices 19, 132, 
182, 252, 318, 385, 466, 353, 629, 697, 759, 838 
Straits Settlements, foreign exchange rates: 
Monthly averages , ’ 
202, 279, 348, 420, 513, 593, 650, 711, 773, 856 
Yearly and monthly averages, 1919-1927__ 56, 61 
Strong, Benjamin, governor of Federal Reserve 
Bank of New York, death of 
Supreme Court of Minnesota, opinion of, in 
inneapolis par clearance case 
Surplus: 
Federal reserve banks— 


sao 


91, 153, 215, 
291, 357, 432, 527, 602, 664, 721, 813, 864 
End of month figures 211, 
288, 354, 429, 524, 599, 660, 717, 809, 868 
State bank members 371, 884 
State banks admitted to membership 8, 150, 
209, 286, 352, 427, 522, 597, 658, 715, 807, 862 
Suspensions, bank 25, 140, 
189, 259, 325, 392, 473, 560, 636, 704, 766, 845 

Sweden: 


Bank of— 
Condition of.........-.........; 4 oe ee 
275, 344, 416, 509, 589, 646, 707, 769, 852 
Discount rates— 
Changes in 49, 345, 647 
Monthly 49, 143, 199, 276, 
345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 
Legal reserve requirements 
Cost of living 
. 205, 289, 351, 423, 516, 596, 653, 714, 776, 859 
Foreign exchange rates— 
Monthly averages__............ 52, 146, 202, 
279, 348, 420, 513, 593, 650, 711, 773, 856 
Yearly and monthly averages, 1919- 


Joint-stock banks, condition of 

199, 276, 345, 417, 510, 590, 647, 708, 770, 853 
Money rates , 144, 
200, 277, 346, 418, 511, 591, 648, 709, 771, 854 

Wholesale prices— 
All commodities 53, 147, 203, 
280, 349, 421, 514, 594, 651, 712, 774, 857 
Groups of commodities._______- 54, 148, 204, 
281, 350, 422, 515, 595, 651, 713, 775, 858 

Switzerland: 


Bank of— 
Annual report 
Condition of___.._.- .-----. 48, 142, 198, 
275, 344, 416, 509, 589, 646, 707, 769, 852 
Discount rates____..- ---- 49, 143, 199, 
276, 345, 417, 510, 590, 647, 708, 770, 853 
Gold holdings, 1913-1927 261 
Legal reserve requirements 
Foreign exchange rates— 
Monthly averages.............. 52, 146, 202, 
279, 348, 420, 513, 593, 650, 711, 773, 856 
Yearly and monthly averages, 1919- 
56, 58 
562 
Money rates_____-_-- .... 50, 144, 200, 
277, 346, 418, 511, 591, 648, 709, 771, 854 
Retail food prices and cost of living__ 55, 149, '205, 
282, 351, 423, 516, 596, 653, 714, 776, 859 
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Switzerland—Continued. Page 


Retirement of gold coins of Latin Monetary 


Swiss cantonal banks, condition of 49, 
143, 199, 276, 345, 417 
Wholesale prices— 


All commodities 53, 147, 203, 
280, 349, 421, 514, 594, 651, 712, 774, 857 
Groups of commodities____ 54, 148, 204, 281 
Tax, franchise, paid by Federal reserve banks. 165, 611 
Taxes, Federal reserve banks 164, 611 
Telephone and telegraph expense of Federal re- 
serve banks 164, 611 
Textiles: 
Index of production 20, ‘ 
184, 254, 320, 387, 468, 555, 631, 699, 761, 840 
Wholesale prices 19, "132, 
182, 252, 318, 385, 466, 553, 629, 697, 759, 838 
Time deposits of member banks: 
Banks in small centers 99, 161, 
222, 295, 361, 435, 530, 606, 668, 725, 818, 871 
Monthly averages of weekly figures 7, 130, 
179, 249, 315, 382, 463, 550, 626, 694, 756, 835 
Reporting banks in Federal reserve bank 


cities 98, 160, 
291, 298, 364, 439, 534, 609, 671, 728, 821, 875 
Reporting banks in leading’ cities __ 6, 158, 
220, 296, 362, 438, 532, 607, 670, 726, 819, 873 
Time loans, interest rates on , 128, 
177, 247, 313, 380, 461, 548, 624, 692, 784, 833 
Tin manufacturing, index of production 1, 135, 
185, 255, 321, 388, 469, 556, 632, 700, 762, 841 

Tires, rubber: 
Index of production 134, 


20, 
184, 254, 320, 387, 468, 555, 631, 699, 761, 841 


Stocks in United States 
Tobacco: 
Crop estimates 26, 561, 637, 705, 767, 846 
Manufactures, production, index of 20, "134, 
184, 254, 320, 387, 468, 555, 631, 699, 761, 840 
Stocks in United States 
Trade: 
Retail. (See Chain stores; 
stores; Mail-order houses.) 
Wholesale— 
eon # 1927, discussion of 
nd 


Department 


f 23, 138, 187, 
257, 323, 390, 471, 558, 634, 702, 764, 843 
Seasonal variations, description ‘of 
236-242 


207, 425, 655, 861 
206, 424, 654, 860 
206, 424, 654, 860 
207, 425, 655, 861 
United States 23, 138, 
187, 257, 323, 390, 471, 558, 634, 702, 764, 843 
Traveling expenses, Federal yell banks__- 164, 611 
Treasury bonds, average yield o 15, 128, 
177, 247, 313, 380, 461, "548, 624, 692, 754, 833 
Treasury certificates of indebtedness: 
Held by —— reserve banks— 
By week 90, 152, 213, 
290, 356, 431, 526, 601, 662, 720, 812, 867 
Maturities of , 154, "217, 
293, 359, 436, 531, 604, 665, 728, 816, 869 





Treasury notes: 


Held by Federal reserve banks 90, 1 
213, 290, 356, 431, 526, 601, 662, 720, 812, ‘867 
Of 1890, in circulation 864 
Revised figures, 1921-1927 
Trust powers granted to national banks 88, 1 
209, 286, 352, 427, 522, 597, 658, 715, 807, 863 
loyment. (See Employment.) 
States notes, circulation: 
Monthly 14, 
175, 246, 312, 379, 460, 547, 623, 691, 753, ‘$04 
Revised figures, 1921-1927 176 
United States securities: 
Held by Federal reserve banks— 


vg 


Unem 
Unit 


90, 152, 213, 

290, 356, 431, 526, 601, 662, 720, ote 867 
Earnings on 164, My 
End of month figures 

288, 354, 429, 524, 599, vo I 717, 809, 364 
Monthly averages ‘of daily fi 174, 

245, 311, 378, 459, 546, 2, ( 689, 810, sal 
Weekly averages of daily figures 


Held by member banks 158, 

220, 296, 362, 438, 532, 607, 669, 726, 819, 900 

United States Treasury notes, average yield__ 15, 128, 

177, 247, 313, 380, 461, 548, 624, 692, 754, 833 

Uruguay: 

Bank of— 

Condition of 48, 142, 198, 

275, 344, 416, 509, 589, 646, 707, 769, 852 

Gold holdings, 1913-1927............. | 261 

Legal reserve requirements.........__.. 563 

146, 202, 


Foreign exchange 0 
Monthly averag 
279, 348, 420, 513, 593, 650, 7ii, 773, 856 
Yearly and monthly averages, 1919- 
1927 
Vegetables, wholesale prices 19, 132, 
182, 252, 318, 385, 466, 553, 629, 697, 759, 838 


Venezuela: 
Foreign exchange rates— 
Monthly averages 52, 146, 202, 
279, 348, 420, 513, 593, 650, 711, 773, 856 
— and monthly averages, 1919- 


Gold imports and exports 51, 145, 
201, 278, 347, 419, 512, 592, 649, 710, 772, 855 
Wages. (See Pay rolls. ) 
Warrants, municipal, held by Federal reserve 
banks, maturities of 92, 
154, 217, 293, 359, 436, 531, 604, 665, 723, 816, 869 
Weekly statements ‘of condition ‘of Federal re re- 
serve and member banks. (See Condition of 
banks.) 
Wellborn, M. B., resignation of, as governor of 
Federal Reserve Bank of Atlanta 
Wheat: 
Crop estimates._....... 26, 561, 637, 705, 767, 846. 
Receipts and exports, Canada... 207, 425, 655, 861 
Stock in United States 6 
Wholesale prices: 
By commodity gr 
182, 252, 3 
Princi countries___ 
3, 280, 349, 421, 514, 694, 651, 712, ¢.\ 857 
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Wholesale trade: Page 

taro 1927, discussion of_...........---- 
Index o 23, 138, 
187, 257, 323, 390, 471, 558, 634, 702, 764, 843 

Seasonal variations, description of in- 
dexes 236-242 
Withdrawals from Federal reserve system... 88, 150, 
209, 286, 352, 427, 522, 597, 658, 715, 807, 862 


207, 425, 655, 861 

Production, index of_.....---- , 135, 
185, 255, 321, 388, 469, 556, 632, 700, 762, 840 
Stocks i in United States 6 


Guliihinatien index of_- ef 
185, 255, 321, 388, 469, 556, 632, 700, 762, 841 


206, 424, 654, 860 
207, 425, 655, “ 





Page 
Woolens, exports, England 
Yugoslavia: 


tes 49,1 
276, 345, 417, 510, 590, 647, 708, 76, 853 

Gold holdings, 68-1 ............. mea 
Currency stabilization 
Foreign exchange rates— 

Monthly averages._............ 52, 146, 202, 

279, 348, 420, 513, 593, 650, 711, 773, 856 
be and monthly averages, 1919- 


Zine: 
Production, index of.................... 20, 135, 
184, 254, 320, 387, 468, 555, 631, 699, 761, 840 
Stock in United States 6 





